2022 62 8Y ~

68 22
2022
0| x| 2l
N
DFAE

LOREAL

WWW.INVEST.LOREAL.COM




NICOLAS HIERONIMUS<| 0| M| X|

2= 27N

FAFAl & At

.-

0d

0l
e
0z




Nicolas Hieronimus?2| HM|X]|

“22| A2 H MAIF
HZ #171€ S5610 osSH
=i= 0 b M.EH“°E%S
FMel x|2| J2|a H3E
SHOM 2EE BUSLICE”

NICOLAS HIERONIMUS
CEO

)
19
nE
=
02
N
olr
0>-
B
o

2018 1} 20204, 2 Y2 Jean—Paul
Zlsi 2|25 9|
xHez g9
T Ero 2 A4 EE-IIO"O
A= T2 E W3S

—I>ru

20224 “EJE 201842l 5270 =
2020119| 57743 &oi =Tt Cf 2T 64
W= oA AAIE LT

2L AR of2i=, X7t
2 MESEIM THE 7Y
.28 =8l 7
J7e stz ofEolate %
of iEJE"OI ojg| =
2 H%I|E HiY

A28 MEE
&5 2 30,000 & o|
nefjet 4%, 12l

U EES 2HFY
2L EMI
N S
I1H<>H 0:131—ro| 7t g
7131 € M 28 EE/1X
CAER 7ls, 12
Salf b2l oL

:LEP_I Ztxlof ch et

rot

°E|7} E—'.Z—

r

—_

o
Hror
10

%‘Af% E%‘ L Ef.

2™
o of

Ml

E1 ._E*OHZEiE H, Eﬂﬂo*ol
2] 22| "

-



REIAIS] 22E M= 7Y =82
2Y LS HE YA 22 M T2 M B 7|

B 24 FEl Aot M st fEQ dF 20214

ASH2 MgS 320l OFFHE (%) OlH, ol=

ZE AMEHSOA UL NEE BES + UA R

OfLI2}, JHele| M=ol = 2 YEE FLCH Eotof W2
SAS S5 ELNOIH SO E VY Atsl U

7 X5 JH5A0) et =28 PO BT 2 23S IEELTER
M| chebstn AHElE s EEE2 Q0 ‘NS e 18

st 2 L (L'Oréal for the future)’ ZZ IO T &S
A& Jtsdol thet =82 Sof 2|19 54, 85, OJJ

U MBS KBt M 2T 2RSS LT
E=AULLCH &
2021 W 7|Z ® A7 85,400 HO| HAST gl B 1507 ol Ate]
Zel R2lH A Y BE K5 U EYI (™R, oA Arel
|:|.|6 A|7C|» I:II-IS,_I_I:-II OI:Q DlQ_JKI I:I:|A-||7<-I ol l:IEHI: DHXI—)
S =of BOjsim o0, 32001 sE IR 20| 5 S
LYY ST 22U W AIZ 117420 2042 A7
ME{ 9} 4R T o] DpEHA} U 3R O[] 7|5 METJIE

ElS

TYE EE*OE*—TL%“._' =2 Fddf ojejo] M2 P
of2rCieg wuiste ﬁa Jlg EMEDLE = O st il
A& Lt
0j = 322 .89
=z
Higte| A
ClH[ M E pafe:=c!
38.2% LD 31.5% s
37.9% cpPD 30.5% =otAot
12.2% AcD 25.3% =n|
11.7% pPD 7.2% SAPMENA—SSA?
5.5% un

2 South Asia, Pacific, Middle East, North Africa and Sub—Saharan Africa.
STIEL” o= 2 05 EWETIL O O|=2 M2 F& YA 7t Yitchs @/ M & mof 7t 2eHE Lo

L !

=0)
ol

O

-|>i

85,4002 =

o7t AT A B
°%fz
3574 2=

40.2% 271 #of % M3
20.5% st
15.1% =2 #of
10.9% =+
9.3% a=x
3.9% 7|Ep

b

fob
oA
HH

-

=)
=

)



450
400
350
300
250
200
150
100

50

2011~20214 Al0] 23U A! 7124
A5 F0|(2He] - R2)

. L'Oréal
— CAC 40 (Ey& 7|& &47)

L'Oréal

CAC 40
€75.52

L'Oréal
€41695

CAC 40
€138.48

.

HE=2 S22 2Z0| wet F=F0|A X Z5k= 2l At
cHiZAUCH Ol HiE a2 flefe =S oS5
=L Tt

Fo: W7 AN e BF AXg BESHA| &Lt

2 L2 Y AO|E (www.loreal finance. com)OII EX}Q} 3'.; ot RESEEEMSI
SlAtel 2 &8 , g™ =215, M SJAe] Y 50 IEE Fe ¢
ZEstl e AERE EHolotd 4 &L o

20 2012

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
A Z Thomson Reuters Datastream
2011~20214 A0| HHEZ A4S (EHR] - RE)
1 €4.00 €4.00
€3.85 €3.85
€3.55
€3.30
€310
€270
€2.50
€2.30
€2.00
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

2011~20214 AjO| Oj=SH HE
(Etg] : 10 oA | 2)

2021

2020

2019

2018

2017

2016

2015

2014

2013

2011

2l AN D24 Bl A 2t

32,288

27992

29,873

26,937

26,024

25,837

25,257

22,532

22,124

21,638

20,343

E et

g

=

i



HMABOE AIYE|= =]
AQHEE Sail 2 FA| EXSHHL

AL Fo4 25 H0l ofef2EErj
BNE FA 2 NN HOU A P2 S AS

O 0O rr Hu
il
il

Ho A
i 40
0

Hiere| A

20%

ol of &Y Zy e 0|x|$ o RoI5t

R
SAFNL 2027 H 78 269
20 28 0i7I B2 ¥ HAE £

= 0:555%0| -'?—é* TS +F5

HOE7IZH 200221 52 6L Il flsiME K=Y A F 20
=1 0]

FE| 68 2R A &= = ,
EEHOL =A WA Tt OfOf BfLCH " 2
ol Al 20% sto| g 7}7:1()[ of =& ol el & Hel).
o, 2022¢ 6€ 3Yoi7tA
o] =g ELIC)

Z2fQl A|Z80[H & AESH0 F Xt
MR E AN EHA 2.

2
4F R
AR KT



2 oM F4 X S5l=
FA == (2027H0f XI:‘)

F 1F 2%
F 1F 3F
F 2F 5F
= 2% =
F 2% F
= 2% =
7F 3F 10 %
F 3F "=
ES 3F 2%
10 = 4% 14 %
E[CH 50F7IA| 0~ & & AFLICH (FA0| =at Hof BIX| 42 F2).
+ - =
20220 3FE 202780 22| 20| XIFsH= 20274 SEX42
T0H 5124 238 2 =lof 537} gLk
IZUFA2| 7|F 7HH0| 350 ol B2, 1 FF Tl 71H-2 350 0IM 20%
EQIE 280 REE Z3|Y F4 3 Fof tish 840 & XI=chAl EUCh
202743 78 26% 7|E22 28| wo| 717} GiK5| 350 KRk FHEsIY
20279 £Xt 7Hl= 1,750 27t 2 A Yuct
20223 XA 7 2027'4 Y= HB 20274 SEF/ F4
3X€280=€840 -+ 2 X €350 = €700 =  5X€350=€1750

Eefle Fotef Bzt mi2t Hste] FX7Ex|7} Bl Ct.

3F & FAtet 99 oAM= ot 25U

20274 73 26

2022L4 10| =LoH AIEHIM 2] 22yt =7 2027'A2| EX} 7IX[¢
N = 0;';!;23 % dLE €1,487.50
€840 — I EIAL SYE €350 €1,750
e 7|1E71A 1t S €402.50 €2,012.50

‘oiTs| 9 AXHel F2.
5 3| Aol A 7‘1|4-C>fi M B4 FA2 4 FYUC 10 FE ZASIH FOHSIEEE, 7Y K28 = F4 £= 4F QU
CAE HHEE A



M=

— ol
m Ko =
cH-
o_<r
EER
~ o fod
a3 o' O
> 5 < -
P! m T W_M
Kk = B
slig
sl
m__ Ul 80
FIH =3I
n00H ,m 0
%ﬂﬁ%
KXKK
%0 T .
G u
od oI :
mw Eoﬁr :
1 K|O :
W :
Lz oI :
ios B 0
i 10 g o
£ ; =F o
bof g o
Ko |_ w :
KEu of = 2
S I ok o W
T T :
MH 7o OF :
T
i
R 5
- i
T <+
T : !
i ol E
=% an
—t— IA |
] T.Ar_.M I+ g
T g w
¥l ols o .
m s ; m
ol o on - n_.mﬁ _._._._ : .
mwﬂ g ® z
Lr - oo
°F M_M 5 ) 1o [y
<o ol % = ok
Kk < D ,
L. R ol Kr
KF& ol _AO X oy
== _.AO L.O
K = Euﬂ e



= = = o
g7 FAS flet BHE
A E 2O Al D ARE

EX}EI7| 2 AASIA 7] UM

A A 2 ML Y|
Zofl FHANR. Y =M0l=

B, M= duf g xR AE ot 26

—

EIZ'E

AEE U OEH EHIOFOI IH"* Iff E=
FARZS T+ 24Tt X LT
= M xof tigt #HZF 2 Fste
AH70lH, Ol = X 3| /HelHel HEHe =
Ol FO{ &Lt

2= O| A} St

e =4 7142 o] F=4 AFoAM REotE
EANEZ2Z, EXF Ozt s 50* O =xt 7f7<|‘.: "E
st & X S3F AM0[Q g HIO| TEtM e
2 & AsHo met 2317 HX| S50

thall kX7t & S5hs E, 7I5tel §X| otz

HEAE FATER| 7} ’{7f°”—|'1f g2 R =30t
x| S=toll sl 71X 7t sHEfshs A2, 75t

X S22 BAIE FAIIR|It 7“\°H—IEP

X
T

I
>

Ex= FI1 Hale| g&s wElLICh

0i2{ 20| EXIBHA R4 IR 2
HS S|, AT AFO o2t Kb &
2o F42 R2slE ARPUCL 1 2YE
RE3100 74717} £0LY Y A2 ENE F40| JA7t

&5 El 1, BetoiH] REete JHX| 7 EOE E 2
HotE BEAE F42 JtX|= StEshAl E Ut

TroflOF BtL|C}.

T &l et ¥ 8 [2027'—47§ 26L]7HX| 2 7o OF SHLiCt .
(=7 =7t S8 B2 MeEH, AtMet G2=
2ESHEEXNE of ASEO AFHELE)

FEFH2 2 7|7F0| 2Lh= 20274 78 2620 2
Jd50 A 52 42, a5k & AsHE

(

| 12 ool Ag ).




H _ .
0l 5 owu_ 010
- o To o
Wo o o . od o . ] <
ol 1 3 0 M B! o g
iy g = M S S
o N o3 — X = ) M 070 3 T
= T <k m. O ol ar ol Rr @l ol T
= T = ~ Tl < o T
3 Tolll I M%) <dr - - ol —
=1 S ol u bl oj gl <r o i oLl
! RN Z ) = 2031 i TR
ol & = e - _ 0 & VIES
~ . 3 ok ol 1y _
™ i = a N of
oy ° = aT N
H_o m._
u_u il
o
o
0
ol
ol
- T
<0 K- <+ _ _Aﬂ:
- 1 ﬁ___ M_“_ ol
ofil o7 KO 0 o
N Aok S o
S = S 4
=<K 0 o
r & P 5 0 £
=5 = I m_ﬁ g oﬂ___ o o =
! R sk oI ol ko
o M2 4 o z i N
= Hl =Ko o X 3 L 50
R =z il —— K- s R . F
- ﬂ = mm ) R - E_ <+ gror ®
3 @ 17 = b = asd D 3 i
53 = kY {1 —1KF = S R —_ < :
[o] oM o Sl K — .—A.— o (= «Q 0 = ol mm o
N or Kk © F OM ol K 2 - S =T o
{ O - ot I T > ol o
F ol Rr N o <F a KF m_ DI rr <k e
o oot S KRR mW - m,m mm 50 il i
= U OF 0™ o ol #o g T
T %o R osnM5 = L = B i
e N ~ 10 = < - =
A Tn g GLOA ¥om o
—_— ol o] Bl K o Kl _____l Ny = i 5
N 3 ar A_l © T o S S S o
I < il = el TR = nJ 0
. ° KF<Fo2 o [=] ~ o
Sl or i
%0 =
Ho
&l
Ho

10



02

{0
o
02

ek tA 4 Es2 YAOIE
www.invest.loreal.comol| ZX| &
L, ol 2 MEEL|CE o|m|
UE M o AHH, HAO|E
www.invest.loreal.comLiel ‘0|
MY e’ (Alertes e—mail) M|
7Ol S55tAIZ| HERILICY.

N
=
Jot o
o

M7t NS E LIC.

= gtz ojuof #stel

(23A] 59= mz| Al
Zt: UTCH+1)

8-22

Heot 7|2t
ol 7[2Z2F S EAIOIE
www.invest.loreal.comO| A
i’ & =610 7Y

20221 6% 8Y
~ 68 22%

27

&= AL

20274 7d 274



10 DICO SI!

'MIN!

ICH BIN DABEI!

KA3BAM [IA! IK DOE MEE! HOVC

JARIKAM ANO!

JEG SIGER JA!

O DIGO Sl MA UTLEN JAH
i 1

Je participe !

_ﬂ_g m Q]Tqﬁ- qﬁ! SANON KYLLA! R E(

A TOBOPIO «[JA»!

AEQ NAI!

'MIN! J

EU DIGO SIM!
™ nnxn !
JA SAM ZA!

10 DICO Si!

LIBATKAN SAYA!

A KAXY TAK! .
{77! Je participe ! pI

SAKAU JAM TAIP! A VALASZOM IGEN!

SAYA IKUT! 5 L

JAG SAGER JA!

MOWIE TAK!

BRO_AD_HZE_KOR_KO22 — Photos Credits: Istockphoto - L'Oréal

A TAKK! NASEMA NDIYO!

BEN DE VARIM! o pico s

aunaunnay!

& B LET!

J SPUN DAl L’OREAL

ES SAKU JA! WWW.INVEST.LOREAL.COM



